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SECTION 23. Recording of documents.-Every certificate, as-
signment or conveyance executed by the chief insurance commissioner
in pursuance of any authority conferred on him by law and sealed
with the commission's seal may be recorded in the proper recording
office in the same manner and with like effect as a deed regularly
acknowledged or proved before any officer authorized by law to
take the probate of deeds.
SECTION 24. Reports.-The commission shall annually submit to
the General Assembly, through the Governor, a report of its official
acts and doings, together with a report of all insurance companies un-
der the commission doing business in this State, with condensed state-
ments of its report made to it, together with a statement of all licenses,
taxes and fees received by it through such companies and paid by
it to the State Treasurer. The commission shall, from time to time,
report to the General Assembly any change which in its opinion should
be made in the laws relating to insurance and other subjects per-
taining to the commission. On or before the first day of February,
it shall make to the Governor the recommendations called for in this
section, to be transmitted to the General Assembly with last annual
report of the commission, including a statement of its receipts and
disbursements.
SECTION 25. Definitions.-All references to "Insurance Commis-
sioner," to "Insurance Department" and to "Department," wherein
such reference is to the Insurance Department, in the Code of Laws
of South Carolina, 1952, as amended, shall henceforth be construed
to refer respectively to "Chief Insurance Commissioner," to "Insur-
ance Commission" and to "Commission."
SECTION 26. Notice to be given prior to increases.-No increase
in any insurance rate shall be granted until the following requirements
have been met by the S. C. Insurance Department:
1. Notice shall be given to all newspapers of general statewide
circulation at least 30 days in advance of any hearing to consider any
increase in fire and casualty, motor vehicle, or accident and health
insurance rates. The notice required to be given herein shall state
the time and place of such hearing and such rates that will be
considered to be increased.
SECTION 27. Repeal--certain Acts and Code Sections repealed.
-Sections 37-51 through 37-72, Code of Laws of South Carolina


